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 FintechHK Opportunities Overview

 Helping you Launch and Expand
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HK Fintech Ecosystem Today



Key Fintech Segments Served by InvestHK
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6 Success Factors For Powering FintechHK Forward
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Rich Financial Services Opportunities in HK 
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Asset & Wealth 

Management

Banking

Digital Payment

Insurance

SMEs

Market Stats (HKD) Firms

$28.7tn AUM 800+

$24.5tn Total Asset

$113bn+ Total Transaction Volume

$566.9bn Total Gross Premium

Import / Export $8.7tn+ Total Trade

160+ Licensed Banks

8 Virtual Banks

100+

160+ Insurance Companies

4 Virtual Insurers

Total 340,000+

Import / Export 100,000+

1. Asset and Wealth Management Activities Survey 2019, Securities and Futures Commission (SFC)

2. 2019 Annual Report, Hong Kong Monetary Authority

3. Statista, Inc., 2019

4.    PayDollar, 2020

5. Insurance Authority, 2019

6. Insurance Authority, 2020

7. Trade and Industry Department,2020
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Opportunities for Fintech in Greater Bay Area (GBA)
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A fast growing market for

Fintech companies to scale

their expertise and know-how.

A gateway for Mainland 

Fintech companies to go 

global and global companies 

to enter the Mainland market.

GDP

A platform for integration

Between the professional

Financial knowledge and 

Software technologies. 

A test market for new products 

and services.

Source : CBRE Research

LAND AREAPOPULATION

US$1.6 tn56,000km271 mn

>Australia, Spain>Ireland, Latvia,

Panama,

West Virginia (US)

>UK, Italy,

South Africa



Access to ASEAN markets via HK
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Goods of HK origin at zero or reduced tariffs

Fair treatment and enhanced protection

Trade in Goods

Investment Protection

Fewer restrictions on HK service providers 1

Trade in Services

HK businessmen stay up to 90 days 2

Entry if Business Persons

Free Trade Agreement with the Association of Southeast Asian Nations (ASEAN): https://www.tid.gov.hk/english/ita/fta/hkasean/text_agreement.html

1: as far as many sectors in individual economies are concerned

2: as far as individual economies are concerned



Further

Expansion

Beginning 

Stage  Waiver of Business Registration Fee / Annual Return Filing Fees

up to 

HK$10M /project

 For R&D projects

 Max. Project Duration: 24 months

 On a 1:1 matching basis

 You own IP

project

cost

 Working with R&D centres, local 

universities and other designated

local public research institutes

 You own IP

up to 

HK$1.5M 

 For start-up consisting

of students/professors

of 6 universities in HK

 Max. subsidized period: 3 years

up to 

50%

300% of  R&D  

expenditure

up to 

HK$600K 

HK$2B 

up to 

HK$4M 

up to 

100%

up to 

HK$800K 

HK$10,000/Month

For New Fintech Hire

Subsidies up to 

HK$32,000 

/Month /Talent

Fund 

Size Loan 

Guarantee

BUD

Funding

 Qualifying R&D expenditure incurring 

cost of in-house R&D activities and 

payment made to designated local 

research institutions

 For ITF projects and projects 

funded by companies and 

conducted by designated local 

public research institutes

Fast-track arrangement

to admit technology 

talent to undertake 

R&D work

 Up to 4 research talents

 Amount subject to the 

qualification of the talent

 Max. engagement period per 

researcher talent: 36 months

 Supports local non-listed enterprises in using 

Technological Services & Solutions on a 

 3 (Government) : 1 (Enterprise) matching basis

200%

for first $2M

for remaining

 Specific for Technology Start-Ups

 1 (Government) : 2 (VC fund) matching ratio

 Lower of(1) 40% Total Investment Amount 

sought by the start-up or (2) $30M Per Deal 

 Max. Repayment Period: 60 months

 Max. Facility Amount Per Borrower:

Total amount of the lower of (a) wages and 

(b) rents for 12 months, or HK$5 million

 For Mainland China and FTA market (including ASEAN)

 Up to 40 projects per company

 Each project up to HK$1M

 Initial payment up to 75% of the total approved 

government funding. 

 To assist SMEs expand markets outside HK

through funding support for their participation 

in export promotion activities 

Company Set-up

R&D

Hiring 

Business

Development

Fundraising

Overseas

Expansion

Grow

Scale-Up

up to 

40%

Enterprise Support Scheme

(ESS)

Partnership Research 

Program (PRP)
Technology Start-up Support 

Scheme for Universities (TSSSU)

Enhanced Tax Deduction 

for R&D Expenditure
R&D Cash Rebate Scheme

TechTAS / QMAS Research Talent Hub (RTH)
Fintech Anti-epidemic Scheme 

for Talent Development (FAST)

Technology Voucher Programme (TVP)

Innovation and Technology Venture Fund (ITVF) SME Financing Guarantee Scheme

Dedicated Fund on Branding, Upgrading and Domestic Sales (BUD Fund) SME Export Marketing Fund (EMF)

HK$10,000/Month

For New Hire(s) by 

Licensed Employers

Financial Industry Recruitment 

Scheme for Tomorrow (FIRST)

Deep Funding Sources – HK Government Funding Schemes Relevant to Fintech

 Up to 25 new hires per company

 Max. subsidized period: 12 months

 1 new hire for each company

 Max. subsidized period: 12 months

※ All of the above-listed schemes are subject to approval by the Hong Kong Government Department(s)/Organization(s) in-charge.

/year
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Funding Sources – Private Capital 
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Venture Capital investments into Fintech 

companies in Hong Kong (2014-2019)

Venture Capital Investment IPO Fund Raising

Source: Accenture (2020) Source: * HKEX, IPO Express

#1

Over 7 of past 11 years, HK ranked 

#1 in total IPO fund raised

71
108
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374
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USD (mil)

>USD 1.5 billion (2014-19) 



Progressive Regulatory Regimes
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Z

Research and 
Application

Regulatory 
Interface

Industry 
Liaison

Talent Development

Cross-border
Collaboration

2016 2017 2018 2019
May Sep Nov Dec Mar Sep NovOct Jan Sep OctMay Jul Aug Jan Mar

Fintech 
Supervisory 

Sandbox

Fintech 
Innovation 

Hub

SVF Licences

FCAS 1.0 FCAS 2.0

eTradeConnect 
PoC with 
we.trade

MOU with UK FCA and 
other regulatory 

authorities

SG MAS 
Cooperation

GFIN Fintech 
Roundtable

Fintech 
Supervisory 
Chatroom

Virtual 
Bank 

Guideline

Fintech 
Day 1.0

Fintech 
Day 2.0

Fintech 
Week 
2018

DLT 
Whitepaper 

1.0

DLT 
Whitepaper 

2.0

eTradeConnect

FPS & Common QR Code

CBDC 
studies

Open API 
Framework

Open API 
Phase 1 

launched

Cybersecurity 
Fortification 

Initiative

Haccelerator

Suptech 
Study

Virtual Bank 
Licences

GFIN pilot 
cross-border 

tests

Group / one-on-one meetings with banks and fintech companies

FFO 
Established

7 Smart 

Banking 
Initiatives

Report on 
Artificial 

Intelligence

Report on Project 
Inthanon-
Lionrock

Nov

Fin+Tech
Collaboration 

Platform

World’s first BIS 
Innovation Hub

Jun

Open API 
Phase 2

launched

Jan
2020

FCAS 3.0

eTradeConnect 
PoC with PBoC

Fintech 
Week 
2019

HKMA’s Fintech Initiatives since 2016

Source: HKMA (Apr 2020)



HK’s Deep Professional & Financial Services 
Talent Base
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Accounting and Audit

Asset & Wealth Management

Banking

Insurance

Legal Services

45,000+ Chartered Accountants

45,000+ Registered Professionals

100,000+ Professionals

123,000+ Registered Professionals

13,000+ Practicing Lawyers and Barristers

1. The Hong Kong Institute of Certified Public Accountants, 2019

2. Securities and Future Commission, 2019

3. Census and Statistics Department, 2019

4.    Insurance Authority, 2020

5.    Hong Kong Law Society, 2020

1
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Low & Simple Tax System – A Signature of HK
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HELPING YOU LAUNCH AND EXPAND



Key ‘HK Inc’ Partners To Help Facilitate Your 
Launch And Expansion In HK
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R&D Collaboration
Gov Funding 

Schemes Support

Incubation

Private Capital Access

Licensing / Regulations

Universities 
in HK

Office & 
Facilities

Ecosystem 
Partner 

Collaboration

Talent 
Recruitment

Market 
Access

Landing Assistance

 Company setup
 Visa
 Bank a/c
 Etc.

Connecting 
HK Inc. 



Immediate Next Steps
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To get you going with your business expansion plan in Hong Kong, 

Mainland China, Asia and beyond!

1. Your 1st Point of Contact

• Contact InvestHK as we offer one stop services to help you set up in 

Hong Kong (see contact info on the next page)

2. Understanding Your Needs

• Our designated specialist will further understand your needs

3. Facilitation

• Our specialist will provide you with the necessary info, incl. connecting 

you with the right party(s) to address your needs



Our Worldwide Network
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San Francisco

Mexico City

Toronto

New York

Santiago

Rio de Janeiro

Gothenburg
London

Moscow
Berlin

Brussels

Paris Milan
Istanbul

Jerusalem

Dubai

Mumbai

Sydney

Beijing
Seoul

Tokyo

Osaka

Shanghai

Taipei

Chengdu
Wuhan

Guangzhou

Bangkok

Singapore

Jakarta

Hong Kong
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King Leung – Head of Fintech, InvestHK

kingleung@investhk.gov.hk

Contact InvestHK

investhk.gov.hk

Direct: (852) 31071058

Mobile:  (852) 69060069

kingleung@investhk.gov.hk

25/F Fairmont House

8 Cotton Tree Drive

Central Hong Kong

WeChat ID:   cyruscaitlin

INVEST_HK

e.weibo.com/investhk

https://twitter.com/hongkongfintech

www.linkedin.com/company/

invest-hong-kong

www.youtube.com/user/investhk

www.flickr.com/photos/investhk

Contact Social Media


